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With the evolution of technological revolution and the globalization of the world 
economy, the small and medium enterprises, as pillar industries of the national 
economy, are playing an increasingly important role. However, the development of 
small and medium enterprises, has encountered a number of bottlenecks. Particularly, 
the difficulty in financing has become a major obstacle in its development. This paper 
makes an analysis of adverse selection and moral hazard, as two major factors for the 
financing of the small and medium enterprises, from the angle of asymmetric 
information, and bring forward that, the supply chain financing, as a new type of 
financing, is able to ease the information asymmetry between bank and the enterprises, 
as well as to reduce the credit risk of the bank, to resolve the financing difficulties of 
the small and medium enterprises,  and to ensure the smooth cash flow through the 
supply chain, in order to achieve the "tripartite win-win" situation among banks, 
finance companies, and the core enterprise or third-party logistics enterprises. 
By introducing the theory together with some practice that carried out by the bank, 
the paper analyze the model and the operating mechanism of the supply chain 
financing from the view of its alliances based on the theory of strategic alliance. One 
is the alliance between bank and core enterprise in supply chain (which in this article 
is referred to as “Core Alliance”), the major forms of which are credit guaranteed 
financing and accounts receivable financing; the second is the alliance between bank 
and the third party logostics enterprises (which in this article is referred to as “Third 
Party Alliance”), the major forms of which are inventory financing, confirming 
storage financing, and unified credit granting financing. During the supply chain 
financing process, the main problem should be solved by the banks is to determine the 
loan rates based on the controlling of risk to maximize their expected return. In this 
paper, with inventory financing as an example and previous research as a basis, 













margin system, a three-party model under different ways of profits distribution, as 
well as a cross-phase funding model, and to make a quantitative analysis 
determination of interest rates under various models. Finally, Take the case of 
Shenzhen Development Bank's practice to make a quantitative comparative analysis , 
to point out that the improved model greatly enhanced risk control and profitability . 
The supply chain financing, as a cutting-edge financial innovation with a broad 
development prospects, however, the business practice of which is still in its 
exploratory stage while the theoretical system of which is not yet mature enough. 
Particularly, the quantitative analysis towards it is almost in blank. I hope that my 
research can provide new routes for the banks to carry out supply chain financing 
services and also to develop its pricing strategy. 
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1.3.1  国外文献综述 
Allen N Berger(2004) [3]等人 早提出了关于中小企业融资的一些新的设想
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